CKV: Explanation for the difference in audited financial statements of 2019 year on year
On 17 Mar 2020, COKYVINA Joint Stock Company explained the difference in audited financial statements of 2019 year on year as follows:

Unit: VND

	No.
	Targets
	Year 2019

(after auditing)
	Year 2018

(after auditing)
	Difference

	
	
	
	
	Amount
	Rate

	1
	Profit after corporate income tax (combined financial statement)
	5,332,619,090
	4,812,185,168
	520,433,922
	110.81%

	2
	Profit after corporate income tax (financial statement of the Company’s office)
	2,550,183,117
	1,860,125,175
	690,057,942
	144.88%


Reason for difference:

1. Profit after tax recorded in combined financial statement of 2019 increased by 110.81% year on year because net revenue of 2019 increased by 146.3% year on year, equivalent to an increase of VND 124.2 billion (especially revenue from labor leasing services and revenue from import-export entrustment services); selling expenses and general and administrative expenses increased slightly year on year; and financial expenses decreased year on year, so profit after tax recorded in combined financial statement of 2019 increased by VND 520.4 million year on year;

2. Profit after tax recorded in financial statement of 2019 of the Company’s office increased by 144.88% year on year because net revenue increased; gross profit increased significantly though both selling expenses and general and administrative expense increased slightly year on year. As a result, profit after tax recorded in financial statement of 2019 of the Company’s office increased by VND 690.1 million year on year.
